Dr Nirmal Kunawat O‘\/ K N & ASSOCIATES
\

LL.M., MBA, ACS, FCA, Ph.D., DISA CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

TO,

THE MEMBERS OF GOLDEN DRUGS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of GOLDEN DRUGS PRIVATE LIMITED,
which comprise the Balance Sheet as at 31/03/2021, the Statement of Profit and Loss, the cash flow

statement for the year then ended, and a summary of the significant accounting policies and other

explanatory information.

Auditor’s Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India,

of the state of affairs of the Company as at 31/03/2021, and its Loss and it's cash flows for the year

ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant

to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
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—____STATEMENT OF PROF]

GOLDEN DRUGS PVT LTD ~ T
T AND LOSS FOR THE PERIOD ENDED 31ST MARCH, 2021

e Amountin s,
Particulars FOr e ¥ear For the Year
L Note ended ended
1| INCOME 31 March 2021 | 31 March 2020
(a) Revenue from Operations
(b) Other Income .N\ 8,286,096 9,877,352
Total Income ’8 522,881 37,260
8,808,976 9,914,612
2 | EXPENSES
(a) Cost of Materials Consumed 29
(b) Purchase of Traded Goods 30 %744
| %c (Increase)/ Decrease in Inventories of Finished Goods and Wark- . h124,050
in-Progress 31 .
(d) Employee Benefit Expenses X .
(e) Finance Costs ww 14,536,207 4,737,454
(f) Depreciation and Amortisation . , Mw_mwmom 6,338,553
o g q
(8) Sub-contracting /Job Work Expenses .. .N.g.amo R
(h) Other Expenses 7 . ,
Total Expenses 34 7,656,769 3,702,724
- : 60,160,393 27,771,079
3| Profit/ (loss) before Exceptional Items and Tax (1-2) -51,351,417 -17,856,467
4 | Exceptional Items . .
Profit before Tax (3 - 4) 3 7 b
. -51,351,417 -17,856,467
(2) Current Tax . .
(b) Tax adjustments relating to previous year . -
(c) Deferred Tax Charge/ (Credit) -13,052,370 -4,642,682
Total Tax Expenses -13,052,370 -4,642,682
Profit/ (loss) for the period from continuing operations (5 - 6) -38,299,047 -13,213,785
Other Comprehensive Income
A (i) Items thatwili not be reclassified to Profit or Loss
a. Remeasurements of defined benefit plans : -
b. Equity Instruments through other comprehensive income - -
(i) Income tax relating to items that will not be reclassified to . B
Profit or Loss
Total Other Comprehensive Income - ;
9 | Total Comprehensive Income for the Period (VI - V1I) -38,299,047 -13,213,785 |
10| Earning per Share (Equily Shares, par value Rs 10 each) .
Basic and Diluted : il £
- 1

Summary of Basis of Preparation of Financial Statements and Significant

Accounting Policies

The accompanying notes are an integral part of these Financial Statements.
Thisis the Statement of Profit and Loss referred to in our reportof even date.

for K N & Associates
Chartered Accountants

Mirmal Kunawat
Proprietor

Membership No. : 073765
Registration No :013495C

Place: Udaipur
Date:; 23/06/2021

For and on behalf of Board of Directors

" \M s L adl

“Shailesh Siroya
Director

tlln ~
R K Kothdri

Di

rector



Accounting Policies

For KN & Associates
Chartered Accountants

Nirmal Kunawat =
Proprietor s
Membership No.: 073765

Registration No :013495C

Flace: Udaipur

for and on behalf of Board of Directors

“Shailesh Siroya
Director

- GOLDEN DRUGS PVT 1TD ~—~——m——
o Mlyl.f/fﬂl/fff;mbh\/zmm SHEET AS AT 3151 MARCH, 2021
—_— 2l —_—
. T T Aountin R, |
Particulars ; As at
re— Note | 31st March | As at
assprs T 2021 31st March 2020
1. Non-Current Assets : I —
(a) Property, Plant and Equipment
(b) Capital Work-in-Progress 2 145,569,029 105,102,646
(©) Intangible Assets 4 - 59,293,880
(d) Financial Assets - 2 126,375 250,875
(i) Investments -
ii) Loans & Advances > ) -
Other Financial Assets 6 471,851 411,845
(e) Deferred Tax Assets {Net) ’ oo -
(f) Other Non-Current Assets 8 17,695,052 6,688,779
2. Current Assets : 163,862,308 171,748,026
(a) Inventories .
(b} Financial Assets : ? 160702 i
(i} Investments i
(i) Trade Receivable 10 15,040,183 13,752 S.m
(iii) Loans 11 23,000 o -
(iv) Cash and Cash Equivalents 12 N:vmw 1,177,280
{v) Other Bank Balances 13 . B
(vi) Other Financial Assets 14 . B,
(c) Current Tax Assets(Net) 15 125,053 101,801
(d) Other Current Assets 16 4,637,705 4,406,853
20,218,116 19,438,111
Total Assets (1 +2) 184,080,424 191,186,137
EQUITY AND LIABILITIES
1. Equity :
(a) Equity Share Capital 17 35,900,000 35,900,000
(b) Other Equity 18 -51,629,782 -13,230,735
-15,629,782 22,669,265
2. Non-Current Liabilites :
{a) Financial Liabilities ;
(i) Borrowings 19 - -
(i) Other Financial Liabilities 20 ) : :
(b) Provisions 21 481,349 275,257
(¢) Deferred Tax Liabilities (Net) = waw wa\“mwom
3. Current Liabilities :
(a) 3.:,.592 :.mw : 2 186,430,732 136,410,943
iy 23 10,723.217 27,978,047
(i) Trade Payables ) 24 A.Sm 868 1715.270
(iii) Other Financial Liabilities 25 .ﬁw.mmw ! qm_owu
{b) Other Current Liabilities 26 Nw.ﬁm Ewom
(¢} Provisions o o
(d) Current Tax Liabilities {Net) 199,228,857 166,195,517
191,186,137
Total Equity & Liabilities (1 +2 +3) ! Sienificant 144,040,424
summary of Basis of Preparation of Financial Statements anc Significa ,

g Lo~

R K Kothiari
Director

Date: 23/06/2021




GOLDEN DRUGS PVT LTD I ———

NOTES TO ACOUNTS FORMING INTEGRALPART OF FINANCIAL S1

ATEMUNTS
Note 1 '

e —

.
e —

The Financial Statements are prepared by taking IND AS as the appiicable financial reporting framework,

2{>eme items of Income and Expenses aleng with assets and lj

abilities are regrouped and rearranged in respective
compared to the previous year wherever considered appropriate

heads as

3|All figures of Cash, Trade Receivable, Trade Payahles taken are subject to management's confirmation

4|The company is awhally owned subsidary of 8al Pharma Ltd.

5|The Director (Shailesh Siroya) exercises joint control with other partners over 'Siroya Construction’

6{Total Trade Receivables xﬁ., _bo.ao;ww\%a receivable from Bal Pharma Ltd. '/

7|{Total Revenue from Operations i.e, Rs. 82,86,096/- is from Bal Pharma Ltd,

8|Qther Income includes Rental Income of Rs. 24,000/~ from Bal Pharma Ltd,

9{The Total borrowings amounting to Rs. 18,64,30,732/- is from Bal Pharma Ltd. and the terms of horrowing is disclosed in the
respective schedule.

10{Cut of the total Trade Payables payable to Bal Ph

arma Ld is _a//row.uwbmo\y payable to Siroya Constructien is Rs 1,84,637/- &
- |payable to Shailesh Siroya is Rs. 1,00,000/- '

11{0ut of the total amount of 'Other Financial Liabilities® Rs. 16,35,408/- is payable to employees,

12{The deferred tax asset has been created on carried forward lass on the basis of substantial certainly that the company would
have enough taxable profits in the future to reverse the same.

The break up of deferred tax assets and deferred tax liabilities is as given below:

2020-2021 2018-2020

Deferred Tax Liabilities '

| Deprecialion 4607816 2046097

- |Total (A) 4607816 2046097
Deferred Tax Assets
Brough! Forward Losses 22302868 60688779
Total (B) 22302868 6688779
Deferred Tax Assels {Net) (A)-(B) 17695052 4642682

13{The depreciation on tangible and intangible assets has been charged on WDV methad as per the useful life defined in Schedule 1l
to the Companies Act 2013,

—
>

Inflow of foreipn currency received during the year ; USD 112238

-
ut

The Auditor's Remuneration for the currentyear amounts to Rs. 50,000/-.

16{Prior Year Income is on account of change in valuation of epening inventory, as certified by the management.

This is the Balance Sheet referred toin our report of even date

For K N & Associates 7 - For and on hehalf of Board of Directors

Chartered Accountants

N \-v ,\\& L
P SN e -

4
hailesh m:o<m R K Kothari
Director Director

rmal Kunawat
Proprietor
Membership No. : 073765
Registration No: 013495C
Place: Udaipur

Date: 23/06/2021 —




GOLDEN DRUGS PVT LTD

CashFlow Statements for the Period ended 31st

a il_\mof/
"I"f""
— ]

e e,

Amount In Rs,

—

Particulars For :.E year ended| For the year ended
31stMarch 2021 .| 31st March 2020
n . . . fl”.’f
Cash Flow from Operating Activities:
Profit before Tax 51,351 417
Add/(Less): Non cash adjustments to reconcile Profit before Tax to net Cash Mows R 17,856,467
- Depreciation and Amortization
- Finance Cost{including effi { i i Shatsons 2,860,553
2 g effect of amortisation of pracessing fees) 14,434,647 6,338,553

- Interest Income 16,137 :_wwa

- (Gain)/ Loss on sale of Fixed Assels ' . i

« Expected Credit Losses )

- Unrealised Foreign (Gain) / Loss ' +281,011 -

- Balances written off 15,141 0
Operating cash flow hefore working capital changes -13,914,821 -5,670,621
Add/{Less): Working Capital changes

- Decrease/(Increase) in Inventories -180,392 -

» Decrease/(Increase) in Trade Receivables -1,303,148 -12,500,621

- Decrease/(Increase) in Loans -23,000 225,845

- Decrease/(increase)in Other Assets (Current and Non current) 254,103 590,849

- Increase/ (Decrease) in Trade Payables -17,254,830 11,480,069

- Increase/ (Decrease) in Other Liabilities 253,270 -571,541

- Increase/ {Decrease) in Provisions 221,202 289,562
Cash (used in)/ generated from Operations -32,455,822 -6,608,148

Income taxes {paidj/ Refund - .
Net Cash generated from/ {used in) Operaling Activities (A) -32,455,822 -6,608,148
Cash Flow from Investing Activities:
Purchase of Fixed Assets including Intangible Assels and Capital Work-in-Progress 4,331,959 -25,015,288
Intercorporate Deposit to Subsidiary e .
Investrent in Subsidiaries - .
Proceeds from Sale of Fised Assets - :
Loan granted -60,006 -
Unrealised Foreign {Gain}/ Loss . 281,011 .
Interest Received _F_uw 13,260
_ Net Cash generated from/ (used in) Investing Activities (B) -4,094,817 -25,002,028
Cash Flow from Financing Activities:
Proceeds from / {repayment) of Long Term Borrowings - .
Praceeds from / (repayment) of Shorl Term Borrowings 50,019,789 37,584,369
ivi i i idend Distribution Tax ) .
_c.wam_“a_“n.ﬂﬁm_znﬂw_:m Blvider 14,434,647 6,338,553
nterest Paid (Gro
" s : P 31,245,816
_ Net Cash penerated from/ (Used in ) Financing Activities ( C) 35,585,142
jvé -965,487 -364,359
Net {decrease)/ increase in Cash and Cash Equivalents 1.177.280 1,541,640
Cash and Cash Equivalents at the beginning of the year ks
211,783 1,177,280
Cash and Cash Equivalents at the end of the year
Cash and Cash Fquivaleats comprise of:
- Cash and Cash Equivalents ; 938,030

- Cash on Hand 211,783 239,250

- Bank Balances - Current Acounts ) :

- Fixed Deposits {original maturity of fess than 3 months) 311783 1.177.280

1

summary of significant Accounting Policles and ather notes on acceunts

The accompanying nates are an integral part of these Financial Statements
This is the Cash Flow Statement referred to in our report of even date

For K N & Associates
Chartered Accountants

Nirmal Kunawat

Provrietor )
Membership No. : 073765

Rewistration No : 013495C
Place: Udaipur

hailesh Sirova
Director

For and on behalf of Board of Directors

N

Date: 23/06/202] ‘

i

Al

R K Kothari
Director
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